
Gross value added by kind of activity 1973-2009 

 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1990 new 
base

1. Agriculture, hunting, 
forestry and fishing (A+B)

2,224.3 2,856.2 4,885.9 7,019.2 10,988.3 15,532.8 20,335.0 24,205.7 28,028.0 34,076.8 37,390.9

A. Agriculture, hunting and 
forestry

857.6 1,227.6 2,118.3 2,495.3 3,978.3 4,771.2 5,886.5 5,921.1 6,669.3 7,008.6 7,960.7

A-01 Agriculture and hunting 857.6 1,227.6 2,118.3 2,495.3 3,978.3 4,771.2 5,886.5 5,921.1 6,669.3 7,008.6 7,855.0
A-02 Forestry, logging and 
related service activities

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 105.7

B. Fishing, operation of fish 
hatcheries and fish farms

1,366.6 1,628.6 2,767.6 4,523.9 7,009.9 10,761.6 14,448.5 18,284.7 21,358.7 27,068.2 29,430.2

B-05 Fishing 1,366.6 1,628.6 2,767.6 4,523.9 7,009.9 10,761.6 14,448.5 18,284.7 21,358.7 27,068.2 29,430.2
2. Industry, including energy 
(C+D+E)

4,574.2 6,926.1 12,364.8 18,620.6 23,509.6 31,058.8 40,958.4 47,019.0 56,378.9 55,127.8 64,760.5

C. Mining and quarrying 20.7 47.3 92.8 112.4 115.2 156.0 247.5 324.5 430.5 420.2 482.7
C-14 Other mining and 
quarrying

20.7 47.3 92.8 112.4 115.2 156.0 247.5 324.5 430.5 420.2 482.7

D. Manufacturing 3,769.1 5,491.6 8,849.6 13,685.7 17,663.7 24,682.5 34,097.8 37,126.0 44,546.8 43,339.1 52,365.3
D-15 Manufacture of food 
products and beverages

1,636.9 2,031.1 3,239.0 5,212.1 7,358.9 10,883.3 14,429.6 13,350.9 16,767.8 17,053.6 24,429.3

D-15.2 Processing and 
preserving of fish and fish 
products

1,573.6 1,872.1 2,691.5 3,952.7 5,326.3 8,467.6 10,625.3 9,918.2 12,570.6 14,113.4 14,861.9

D-15.1, 15.3-15.9 Other 
manufacture of food products 
and beverages

63.4 159.0 547.5 1,259.4 2,032.6 2,415.7 3,804.3 3,432.7 4,197.2 2,940.2 9,567.4

D-16 Manufacture of tobacco 
products

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-17 Manufacture of textiles 247.3 368.5 586.5 852.9 1,097.5 1,274.5 1,714.5 1,746.5 1,739.0 1,732.4 1,960.8
D-18 Manufacture of wearing 
apparel; dressing; dyeing of 
fur

11.9 24.3 88.0 161.8 237.6 306.2 342.3 221.4 132.6 282.7 302.5

D-19 Tanning, dressing of 
leather; manufacture of 
luggage

3.9 8.3 15.6 18.2 34.0 39.7 27.7 -5.5 19.1 37.1 38.8

D-20 Manufacture. of wood 
and of products of wood and 
cork, except furniture

144.1 220.1 337.6 492.2 601.1 734.8 1,239.0 1,410.6 1,470.1 1,195.1 1,265.7

D-21 Manufacture of pulp, 
paper and paper products

26.4 56.7 113.2 114.4 175.5 248.0 321.3 386.5 438.6 529.1 518.2

D-22 Publishing, printing, 
reproduction of recorded media

269.2 422.6 683.3 1,062.7 1,458.2 2,066.8 2,793.9 3,389.6 4,518.2 4,736.1 4,983.7

D-23 Manufacture of coke, 
refined petroleum products

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-24 Manufacture of chemicals 
and chemical products

103.7 214.2 274.1 491.4 579.8 798.8 918.7 1,336.7 1,639.3 1,768.4 1,936.5

D-25 Manufacture of rubber 
and plastic products

74.6 168.0 192.7 284.1 429.4 595.6 830.8 1,054.1 1,291.6 1,537.1 1,605.9

D-26 Manufacture of other 
non-metallic mineral products

181.1 367.1 480.9 736.2 852.5 1,199.2 1,564.1 1,780.8 2,051.3 1,938.8 2,046.7

D-27 Manufacture of basic 
metals

131.7 187.4 728.3 1,452.9 926.7 1,028.1 1,543.2 2,973.9 4,422.9 2,488.1 2,653.8

D-28 Manufacture of fabricated 
metal products, except 
machinery and equipment

245.4 331.6 492.2 673.5 882.8 1,230.4 1,977.5 2,254.1 2,448.8 2,380.3 2,504.2

D-29 Manufacture of 
machinery and equipment 
n.e.c.

252.6 340.1 504.5 690.2 904.1 1,261.0 2,034.2 2,318.0 2,575.2 2,533.6 2,664.1

D-30 Manufacture of office 
machinery and computers

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-31 Manufacture of electrical 
machinery and apparatus 
n.e.c.

98.9 216.7 258.9 299.7 629.1 975.2 1,228.6 1,297.9 1,514.3 1,474.8 1,556.5

D-32 Manufacture of radio, 
televison and communication 
equipment and apparatus

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-33 Manufacture of medical, 
precision and optical 
instruments, watches and 
clocks

9.0 13.5 18.3 21.8 26.9 38.1 73.9 79.9 143.0 167.4 174.8

D-34 Manufacture of motor 
vehicles, trailers and semi-

7.7 13.9 17.6 25.1 43.0 67.9 102.9 112.3 127.0 114.3 119.8



trailers 
D-35 Manufacture of other 
transport equipment

170.8 273.2 436.3 538.9 723.8 1,072.7 1,548.8 1,751.1 1,518.2 1,737.0 1,880.3

D-36 Manufacture of furniture; 
manufacturing n.e.c.

149.6 226.1 359.1 528.4 656.4 803.2 1,331.2 1,532.0 1,608.1 1,429.5 1,510.0

D-37 Recycling 4.2 8.4 23.6 29.2 46.3 59.0 75.5 135.2 121.5 203.8 214.0
E. Electricity, gas and water 
supply

784.3 1,387.2 3,422.4 4,822.5 5,730.8 6,220.3 6,613.2 9,568.5 11,401.6 11,368.5 11,912.4

E-40 Electricity, gas steam and 
hot water supply

746.2 1,332.9 3,328.0 4,687.7 5,534.0 5,986.7 6,330.5 9,146.7 10,825.8 10,698.7 11,215.8

E-41 Collection, purification 
and distribution of water

38.1 54.3 94.4 134.8 196.8 233.6 282.6 421.8 575.8 669.8 696.7

3. Construction (F) 1,795.4 3,269.2 4,558.7 6,214.5 8,148.6 11,017.8 15,260.7 17,252.0 20,956.6 23,505.0 27,054.7
F. Construction 1,795.4 3,269.2 4,558.7 6,214.5 8,148.6 11,017.8 15,260.7 17,252.0 20,956.6 23,505.0 27,054.7
F-45 Construction 1,795.4 3,269.2 4,558.7 6,214.5 8,148.6 11,017.8 15,260.7 17,252.0 20,956.6 23,505.0 27,054.7
4. Wholesale and retail trade, 
hotels and restaurants, 
transport and communication 
(G+H+I)

5,919.0 8,998.6 16,548.7 22,439.4 29,202.4 38,490.4 53,925.7 66,997.0 79,606.0 71,519.1 71,008.5

G. Wholesale and retail trade; 
repair of motor vehicles and 
household goods

3,920.0 5,774.4 10,467.3 14,058.6 18,868.9 25,214.9 35,718.1 43,811.2 52,802.3 42,032.8 39,016.7

G-50 Wholesale trade and 
commission trade, except of 
motor vehicles

645.9 1,054.2 1,650.0 1,963.5 2,797.0 4,179.5 6,276.6 5,966.1 6,185.8 5,156.4 5,692.1

G-51 Wholesale trade and 
commission trade

1,416.5 2,062.0 4,206.1 5,718.9 6,951.8 8,558.9 11,070.2 13,623.1 16,773.9 15,670.8 16,949.0

G-52 Retail trade, except of 
motor vehicles; repair of 
personal and household goods

1,857.5 2,658.3 4,611.2 6,376.2 9,120.1 12,476.4 18,371.3 24,222.0 29,842.5 21,205.6 16,375.6

H. Hotels and restaurants 303.0 551.4 1,064.4 1,500.2 2,137.1 2,852.6 4,699.1 6,089.8 7,333.1 6,358.3 6,373.5
H-55 Hotels and restaurants 303.0 551.4 1,064.4 1,500.2 2,137.1 2,852.6 4,699.1 6,089.8 7,333.1 6,358.3 6,373.5
I. Transport, storage and 
communication

1,695.9 2,672.8 5,017.0 6,880.5 8,196.3 10,422.9 13,508.5 17,096.0 19,470.7 23,128.0 25,618.3

I-60 Land transport; transport 
via pipelines

274.5 477.2 777.1 1,398.4 1,353.3 1,796.4 2,649.9 3,557.6 3,972.0 5,052.0 5,805.6

I-61 Water transport 495.6 757.9 1,380.7 1,588.2 1,863.8 2,786.4 2,886.1 3,261.9 3,756.6 4,036.0 5,033.9
I-62 Air transport 324.3 498.9 964.6 1,281.8 1,693.9 1,751.1 2,734.6 3,350.6 3,112.3 4,661.7 4,830.1
I-63 Supporting transport 
activties; travel agencies

280.5 467.4 827.6 1,108.3 1,665.5 2,029.8 2,590.4 3,090.1 3,970.9 4,995.8 5,340.0

I-64 Post and 
telecommunications

320.9 471.4 1,067.0 1,503.7 1,619.8 2,059.3 2,647.5 3,835.9 4,658.8 4,382.5 4,608.7

5. Financial, real-estate, 
renting and business activities 
(J+K)

3,286.1 5,721.5 10,465.3 12,977.7 18,581.1 21,356.5 30,361.7 39,277.6 48,479.0 51,532.6 56,485.9

J. Financial intermediation 910.0 1,897.7 3,707.5 3,984.7 5,914.5 5,231.6 9,572.3 13,295.8 16,562.1 14,206.9 16,514.7
J-65 Financial intermediation, 
except insurance and pension 
funding

717.9 1,620.4 3,282.1 3,307.8 4,951.4 4,162.8 8,172.2 11,632.7 13,904.5 13,900.5 14,906.2

J-66 Insurance and pension 
funding, except compulsory 
social security

15.0 14.4 17.0 22.9 45.7 78.5 112.2 149.3 169.7 210.9 583.7

J-67 Activites auxiliary to 
financial intermediation

177.1 262.9 408.3 654.0 917.3 990.3 1,287.9 1,513.8 2,487.9 95.4 1,024.8

K. Real estate, renting and 
business activities

2,376.1 3,823.7 6,757.8 8,993.0 12,666.6 16,124.9 20,789.4 25,981.7 31,916.9 37,325.8 39,971.2

K-70 Real estate activities 2,000.2 3,214.6 5,659.9 7,380.7 10,015.5 12,738.6 15,457.3 18,705.3 23,477.7 28,277.0 27,980.8
K-71 Renting of machinery and 
equipment

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

K-72 Computer and related 
activities

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2,289.1

K-73 Research and 
development

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

K-74 Other business activities 375.9 609.1 1,097.8 1,612.3 2,651.1 3,386.3 5,332.1 7,276.4 8,439.1 9,048.8 9,701.2
6. Other service activities (L-P) 3,310.3 5,350.4 8,771.7 10,849.6 15,830.7 21,882.9 31,416.2 41,648.4 48,794.8 55,624.0 60,625.1
L. Public administration; 
compulsory social security

2,774.7 4,402.6 7,144.7 8,777.1 12,522.5 17,503.5 24,960.8 32,549.9 37,958.8 43,920.2 40,129.9

L-75 Public administration; 
compulsory social security

2,774.7 4,402.6 7,144.7 8,777.1 12,522.5 17,503.5 24,960.8 32,549.9 37,958.8 43,920.2 40,129.9

M. Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
M-80 Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0



Economic activity is classified in accordance with the Icelandic version of NACE rev 1. In the years 1990 and 1997 there is a break in time series 
due to methodological changes. 

2011-03-08 

Million ISK 

1973-2009 

N. Health and social work 208.7 410.3 671.8 760.2 1,326.3 1,667.2 2,627.5 3,699.2 4,383.7 4,840.3 10,578.9
N-85 Health and social work 208.7 410.3 671.8 760.2 1,326.3 1,667.2 2,627.5 3,699.2 4,383.7 4,840.3 10,578.9
O. Other community, social 
and personal service activities

326.9 537.5 955.2 1,312.3 1,981.8 2,712.2 3,827.9 5,399.2 6,452.3 6,863.6 9,767.0

O-90 Sewage & refuse 
disposal, sanitation & similar 
activities

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 414.2

O-91 Activities of membership 
organization n.e.c.

73.6 120.6 195.5 264.9 395.3 530.3 737.3 1,036.9 1,313.6 1,576.1 2,841.1

O-92 Recreational, cultural and 
sporting activities

176.8 304.2 559.8 748.1 1,156.7 1,541.4 2,207.3 3,043.3 3,700.8 3,901.8 5,059.5

O-93 Other service activities 76.4 112.7 199.9 299.3 429.8 640.5 883.3 1,319.0 1,437.9 1,385.6 1,452.2
P. Private households with 
employed persons

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 149.3

P-95 Private households with 
employed persons

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 149.3

Total 21,109.2 33,121.9 57,595.1 78,121.0 106,260.7 139,339.2 192,257.8 236,399.6 282,243.3 291,385.4 317,325.5
Q Extra-territorial 
organizations and bodies

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total, Q included 21,109.2 33,121.9 57,595.1 78,121.0 106,260.7 139,339.2 192,257.8 236,399.6 282,243.3 291,385.4 317,325.5
FISIM 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total, basic prices 21,109.2 33,121.9 57,595.1 78,121.0 106,260.7 139,339.2 192,257.8 236,399.6 282,243.3 291,385.4 317,325.5
Correction item, taxes and 
subsidies on product

-1,526.2 -2,348.6 -4,061.7 -6,120.8 -8,752.6 -11,517.5 -17,559.4 -23,156.4 -28,058.4 -2,294.8 263.8

Gross value added, basic prices 19,583.0 30,773.2 53,533.3 72,000.2 97,508.1 127,821.7 174,698.4 213,243.2 254,184.9 289,090.6 317,589.3
Plus: Taxes on product 4,361.0 6,605.1 10,591.1 14,386.0 18,929.9 25,592.1 34,543.8 44,290.6 50,623.9 62,274.9 62,274.9
Less: Subsidies on product 609.1 1,098.9 1,753.6 1,833.0 2,187.4 2,777.3 2,881.6 5,340.8 7,224.3 9,941.1 9,941.1
Gross value added, market 
prices

23,335.0 36,279.4 62,370.9 84,553.1 114,250.6 150,636.5 206,360.6 252,193.0 297,584.5 341,424.4 369,923.2

For comparison: GDP, 
expenditure approach

24,860.3 39,019.9 67,696.0 89,439.8 122,026.2 161,560.8 210,347.5 258,779.6 318,780.1 371,437.2 371,437.2

Statistical discrepancy 1,525.3 2,740.5 5,325.1 4,886.7 7,775.6 10,924.4 3,986.9 6,586.5 21,195.6 30,012.8 1,514.1

Latest update:
Unit:
Reference time:


